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TOGETHER with all and singular the rights, members, bereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all buidt-in stoves and refrigerators. heatine. air conditioning, plumbing and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrunces; that the Morteeaor is Liwlully empowered to con-
vey of ercumnber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgaee, its sucoessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiuing or to (daim the sume or any part thereof,

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insirance pre:iums, repairs or other such purposes purstint to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortuzagee to the Mortearor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as amende&l, or similar statutes; atud all suins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwne agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insurend
against loss by fire, windstorm and other hazards in 2 sum nvot less than the balance due hereunder at any time and in 4 iomipany or
compunies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moituagee and
agrees that all such policies shall be held by the Mortgagee should it so revuire and shall include loss payable danses in fvvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgacee by regivtered mal. amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse stself for the cost ot such insurance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
s0. the Mortgagee may, at its vption, enter upon said premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this moertgace, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mainterance of insurance upon the life of any person obligated
urider the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgager as beucficiary, and if the
dpr;mmms are not otherwise paid, the Mortgagee may pay said premuums and any anount so paid shall beconie 3 part of the mortgage

eot.

6. That Mortzagor agrees to pay all taxes and other public assess:nents levied against the mortraced premises on or hefore the
due dates thereof and to exhibat the receipts therefor at the offices of the Mortyagee immedutely upon paviment, and should the Mort-
gagor fail to pay such tives and assessments when the same shall fall due, the Mortgagee mas, at its option. pay the same ancd charge
the amounts so paid to the mortgage debt and collect the same under this mortage. with interest o> above provided.

7. That if this mortzage secures a “construction loan™, the Muortaicer agrees that the principal amonnt of the indebitedness hereby
sevreal shall be dishursed to the Mortgawor in periodic payvments, as constriuction progresses, in accordance with the terms and conds-

li:;ns ot a Construction Loan Agreencent which is separately executed but iy made a part of this morteave and incurporated herein by
reforence.

8. That the Mortgacor will not further encumber the premises ahone desortbed, without the prior consent of the Mottgayee, and
Q;uuld the Mortuivor so encumbrer sach premises, the Mortgagee may. at sts option. declare the indebtedness hereby secured to be
immeddiately due and pavable and may institute anyv proceedings nevessary to collect said indebtedness.

9. That shonld the Murteagor alivnate the mortraged premises by Contract of Sale. Bond for Title. or Deedd of Converance. and
the within mortzage indebtedness is not paid i full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortcagze indebtedness, pay the reasonable ¢ust as required by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contract of Szl Borel for Tutle. or Deed of Convevance, and have the interest
rate on the Joan balar.ce existing at the tune of transfer modified by inoreasing the interest rate on the said loan balance to the mani-
mum rate per annumn permitted to be chareed at that tme by applwible South Carolina Low, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzavor or his perchaser of the new interest rate and monthly pay-
ments and will mal him 3 vew passhook. Should the Moestgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its opticn. may declare the indebtedness hereby secured to be Dnmedutely due and payable and mav
institute any proceedings necessary to cellect said indebtedress.

10. That should the Morteagor fn] to make pavments of principal and interest as dize on the promiscory note and the same shall be
unpaid for o period of thirty (30) days or if there should be any farbire to comply with and abide Ly any by-lans or the charter of
the Mortzazee, or any stipulations set out in this morteage. the Maortzaves, at its option may wite to the Motzagor at his Last known
address giving him thuty € 30) days in which to rectify the said defaclt ind JLonld the Mortzacor fal to rectify sazd default within the
said thirty days. the Mortwacee, niav. at its option, incieaw the interest rate on the loan balanoe for the remaining term of the loan or
for a lesser term to the mavimun rate por anrun permitted to be charzed at theet tine Ly appheatide Soath Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly pasinents swll be a-disted sccontmeh

11. That should the Morteagor fa? tomidhe pavnients of pnnopal and nterest e on the promisony note and slonkd ny monthly
installine nt becormne past due for 2 penmd in ewcess of 13 daos, the Moo oo may celbat o Tde dhoree” pot to eveead an amount

erqual to five (597} per centum of any sch pact due instaliment in o ler to cover the entra eapense incnbent to the handling of such
delinquent pasinents.

12. That the Mortoagor herela assians to the Morteavee, its suce essors arel assigns o] the tento isars amd profits acciuing from
the mertzaged premiss retaming the right to collect the same @ Tone oy the debt berely scnured i rat n arrears of pavment. but
should any part of the principal sndebtadnoss, or ymtesest, taves, or fize enrance premones, be post dioe and anpaid. the Mongagee
may without potice or further procesdings take over the morteaged promoses, ff they shall Lo occnpied 1o a tenant or tenants and
colleet said rerts and profits and apply the <anie to the indebtedness hereln secired, withont lialulity to aecount for anything more
than the rents and profits actually collected, less the cost of colleetion and arav tenant is authorized npon rergrest by Mortgagee. to
make all rental pavinents direct to the Mosteacee without labehity to the Martcarar oo0) natifeed to the contrary by the Marteagee,
and should said premises at the tire of such defanlt e ocnpied by the Mate oo, he Mottiamee muy apply to the Judee of the
County Court or to anv Judge of the Court of Corton Fleas who shall be re wdent o pre~ahing n the connty aforesaid for the appoint-
ment of a receiver with authority to take posse ssion of said premises and collect wn b rents and profits, appline said rents, after pay-
ing the cost of collection, to the mortgage debt without liatalhity ts account for asnthing meore than the rents and pofits actually

collected.

13, That the Morteagee. at its option. may requite the Martgazor to pav to the Martigee, on the first dav of exch mnnth until the
note sccnred hereby s fully paid. the following sums in addition to the pivinents of principal and interest provided in «aid note: a sum
equal to the premiums that will neat become due and pavable on palices of nwrtgave woranty insrance il apple Ble 1 fire and other
hazard insurance covering the mortzagad property. plus taves and assescine nts et die on the motzieed premises {all as estireated by
the Morteacee) less all sumis already paid therefor. divided by the noumbaer of months to elapas before ane morth prior to the date when
such preminms. taves and asseaments will be due and payable, such sums to be held by Mortomee to pan miri preminms, taves and
special assessments. Should these paviments eveeedd the amount of pasments actnmally made Tn the Marteagee for taves, aswessrents. or
instrance preminms, the excess may be credited by the Mortravee an subisequent pavments to be made by the Morteaeor, ot however.
said sims <hall be insufficient to make said payments when the sane ol Bevome due and poalle, the Morteasor <hall pav to the
Martgages anv amonnts hecessary to make up the deficienc v. The Maorteacor further avrees that ot the cad of ten vears from the date I
h!‘r(‘Of. Muortoacec may, at ot option. :lpp]_v for renewal of mortoace gnaranty or cirmlar instrar e f .ip;\t:n'.l‘)lt'- CoveTing the balance
then remaining due on the moitoace debt and the Mortvacor mav at it option, pay the sinele premicmo regrined for the semaining
vears of the term or the Morteagee may pay <nch preminm and atd the <une to the morteace Felt 1 which cvent the Mortzazor <hall

repay to Morteagee sach preminm prvinent, with interest. at the rate speaficd o Gl prosecny note
over the remining payviment poniod

Cincgpnd menthly indtattinents

Pawe 2

Frrh ok Sy Sl ek s i c e

AT

| 4328 Rv-21

—

o

e Ik



